
 

GOVERNMENT APPROVES US$8.1 BILLION 

NATIONAL BUDGET FOR 2021 

The 2021 budget will be allocated to key 

sectors such as general administration, 

national defense, security and public order, 

social affairs, economy, and to emergency 

relief, unexpected spending and reimbursements 

of foreign debt. [[Education, national defense  and 

health remain the government’s largest annual 

expenditures respectively, representing about 10 

percent, 8 percent and 4 percent of the 

proposed budget. 

[To meet the expenditure, the government 

plans to collect some US$5,275 million as 

national revenue. In addition, the 

government plans to borrow about 1.5 

million SDR (SDR as a medium for valuation 

of money), equivalent to about US$2 billion 

from development partners, which are 

supplementary foreign exchange reserve 

assets defined and maintained by the 

International Monetary Fund.  

 

 

The Draft Law on National Budget 2021 was 

fully approved by the Council of Ministers in a 

plenary session under the chairmanship of 

Prime Minister Samdech Akka Moha Sena 

Padei Techo Hun Sen on 23 October 2020.  

Samdech Techo Hun Sen stated that the 2021 

National Budget Law has been named as a 

budget to fight to protect people's lives, to 

maintain social and economic stability and 

people's living conditions, and to focus on 

post-Covid19 recovery. 

 

With an approval of a budget of US$8,134 

million, the government plans to spend 

US$7,500 million for the national-level 

expenditure and US$634 million for the sub-

national expenditure. The set figure is less 

than the target of the state current revenue 

collection in the Revenue Mobilisation Strategy 

2019-2023 due to the COVID-19 outbreak.  

 

 

The National Institute of Statistics has positively 

projected Cambodia's macro economy in 2021 

even though the nation is currently suffering 

from flash floods and COVID-19 pandemic. 

According to the projection released on 23 

October 2020, Cambodia’s total GDP would 

reach 117,939 billion Riel in 2021, up from the 

estimated 110,653 billion Riel in 2020. 

But the inflation rate would see an increase, 

from 2.8 percent this year to 3.1 percent next 

year, however the GDP growth is forecasted 

positively from -1.9 percent this year to 3.1 

percent in 2021. 
                                                                                                        CCoonnttiinnuueedd  oonn  ppaaggee  ((33)) 

KINGDOM’S MACRO 
ECONOMIC 
PROJECTION FOR 2021 

REMAINS POSITIVE 

Cambodian Prime Minister, Samdech Akka Moha Sena Padei Techo Hun Sen and Cabinet Ministers in a weekly meeting, 
on 23 October 2020. 

CAMBODIA MARKS 
29

TH
 ANNIVERSARY 

OF PARIS PEACE 
AGREEMENT 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

  

   

   

  

     

 

  

 

 

  

  

 

 

 

 

  

 

 

  

 

 

 

  

  

 

  

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

       

 

To mark the 29
th

 Anniversary of the Paris 

Peace Agreement (Oct. 23, 1991-Oct. 23, 

2020), Prime Minister Samdech Akka Moha 

Sena Padei Techo Hun Sen posted some 

historical records towards the conclusion of 

the peace accord on his Facebook page.  

“Congratulations to the 29
th

 Anniversary of the 

Paris Peace Agreement (Oct. 23). *…+. 29 years 

ago, on Oct. 23, 1991, the four parties of 

Cambodia, including Samdech Techo Hun Sen 

representing the Cambodian government, the 

FUNCINPEC movement represented by Samdech                                                                                      

  CCoonnttiinnuueedd  oonn  ppaaggee  ((22))    
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TRAVEL GOODS EXPORT 

EXPECTED TO REACH 

US$1 BILLION IN 2020 

CAMBODIA MARKS 29
TH

 ANNIVERSARY…  

Cambodia's export of travel goods and bags 

are expected to rise to about US$1 billion in 

2020 while the number of factories producing 

the products increased to 101. 

Speaking at a meeting on the implementation 

of Better Factories Cambodia (ILO-BFC) 

project for travel goods and bag factories and 

enterprises held on 20 October 2020, H.E. Ith 

Samheng, Minister of Labour and Vocational 

Training, noted the remarkable progress of 

the sector which will provide more job 

opportunities and contribute to the economic 

development of Cambodia. 

With the growth of travel goods and bag 

factories, H.E. Ith Samheng called on them to 

carry out the ILO-BFC project by registering as 

members to gain benefits such as incentives 

for purchase orders exporting to markets 

with tax preferences offered. 

They are also advised to form an association 

in line with the Law on Trade Union to 

represent them in social dialogues with 

effectiveness and transparency.  

In terms of export, the largest market for 

Cambodian travel goods and bags is the U.S., 

which accounts for 80 percent of total 

exports.  

Cambodia's exports to the U.S. market have 

continued to increase as travel goods and 

bags, including handbags, backpacks and 

suitcases, have been granted duty-free access 

to the United States under the Generalised 

System of Preferences (GSP) since 2016. 

Before benefiting from the GSP in July 2016, 

Cambodia's export of travel products was 

valued only at US$50 million. 

Official figures from the U.S. Census Bureau 

show that in the first eight months of 2020, 

Cambodia's total exports to the U.S. market 

reached US$4 billion, up 22 percent from the 

same period last year.  

 

Minister of Agriculture, Forestry, and Fisheries 

H.E. Veng Sakhon said that the ministry has 

reserved seeds to be distributed free-of-charge 

to farmers for their cultivation in the post-

flood period. 

The remarks were made after the ministry 

commissioned line officials to flood-hit 

provinces to value the affected farmland. 

  

H.E. Veng Sakhon asked all affected farmers 

not to worry about the lack of seeds since 

the ministry has already reserved enough 

amount of them for distribution. 

 

The National Committee for Disaster 

Management (NCDM) has reported that the 

ongoing flash floods caused by tropical storms 

have so far killed 40 people.  

From 1 Sept. to 24 Oct, 2020, the flash 

floods have affected 20 of the 25 provinces 

and capital city. A total of 136,442 families or 

545,768 people have been affected, of them  

 

11,838 families or 47,352 people have been 

evacuated to the safety grounds, it added. 

Besides, 120,418 houses, 925 schools, 

270,007 hectares of rice fields, 88,779 

hectares of subsidiary crops, and many 

roads, bridges, canals have been flooded and 

damaged. 

Competent authorities at all levels have been 

actively taking necessary measures to timely 

assist the victims so as to reduce to the 

maximum the hardships and the impact on 

people's properties and lives.   
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Preah Norodom Sihanouk and Samdech Krom 

Preah Norodom Rannariddh, the Khmer 

People’s National Liberation Front by Mr. Son 

Sann, and the Democratic Kampuchea (Pol 

Pot) by Mr. Khieu Samphan signed the peace 

accord in Paris, France in the presence of 

international witnesses from 18 countries, 

including the UN Secretary-General to end the 

civil war in Cambodia,” said Samdech Techo 

Hun Sen. 

Despite the Paris Peace Agreement of 

October 23, 1991, Cambodia continued to 

face civil war caused by the Democratic 

Kampuchea (Pol Pot) group. 

However, the Premier added, it was the Win-

Win policy (launched in Pailin Province) that 

completely ended the civil war in 1998 and 

since then the whole Cambodia has enjoyed 

full peace and happiness until now. This is 

the peace and national unification, achieved 

by Cambodia ourselves with no bloodshed, 

weapons, ammunition and commands or 

support from other countries.  

Not only Cambodia has progressively 

developed in all sectors, but it also 

contributes actively in maintaining global 

peace through the dispatch of the 

peacekeeping forces and demining teams to 

various countries in the world under the 

umbrella of the United Nations.  

The win-win policy has three priority 

conditions: (1) To ensure that all people can 

continue to survive, (2) To ensure that all 

people have works and jobs to support their 

living, (3) To ensure the protection of their 

property.  
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SEEDS RESERVED FOR DISTRIBUTION TO 
FARMERS AFTER FLOODWATERS RECEDE 



 

CAMBODIA AND U.S. SIGN MOU ON 
PATENT COOPERATION 
 

KINGDOM’S MACRO… 

Cambodia and the United States of America 

have reached a cooperation agreement on 

acceleration of patent processing on 22 

October 2020.   

 

The agreement was inked recently through a 

virtual event co-led by H.E. Cham Prasidh, 

Senior Minister and Minister of Industry, 

Science, Technology and Innovation and H.E. 

Andrei Lancu, Director of United States 

Patent and Trademark Office (USPTO) in 

Washington, D.C. under the witness of H.E. 

Patrick Murphy, U.S. Ambassador to Cambodia. 

  

Both sides spoke highly of the joint effort to 

reach the agreement expected to attract 

more U.S. investors to Cambodia.  

Speaking on the occasion, H.E. Patrick 

Murphy underlined the long-lasting relations 

between Cambodia and the U.S., adding that 

this year is the 70th anniversary of diplomatic 

relations between the two countries. 

The virtual event is another move to further 

boost Cambodia’s economic growth and the 

confidence of U.S. investors to come to 

Cambodia, continued the U.S. diplomat. 

The U.S. side will circulate this cooperation 

via the website and other channels to reach 

the potential U.S. investors. 

By far, the Ministry of Industry, Science, 

Technology and Innovation has secured such 

patent cooperation with countries and bloc 

such as Singapore, Japan, South Korea, China 

and European Union.  

The Habit Burger Grill opens its newest international 

location in Cambodia on 21 October 2020, in partnership 

with Kampuchea Tela.  

The California-based restaurant company renowned 

for its award-winning Charburgers grilled over an 

open flame, signature sandwiches, fresh-cut salads 

and more, announced the highly anticipated 

opening in the center of Phnom Penh, at the 

Tela Toul Kork Station. 

“We are excited to continue The Habit Burger 

Grill’s international expansion by joining 

forces with our new franchise partner 

Kampuchea Tela Company, LTD to open our 

first location in Cambodia. We look forward 

to creating new Habit fans by inviting them to 

enjoy our handcrafted chargrilled food 

delivered with best-in-class hospitality and in 

a welcoming Southern California environment,” 

said Iwona Alter, Chief Brand Officer at The 

Habit Burger Grill. 

The Habit Burger Grill is California’s best-kept 

secret, as it’s been awarded various food-

focused awards in the United States. At the 

center of The Habit’s menu is the signature 

Charburger, made with a fresh 100% ground 

beef patty, chargrilled over an open flame for 

unique smoky flavor, and topped with cheese, 

caramelized onions, pickles, fresh tomato slices, 

crisp lettuce and mayo served on a toasted bun. 

The Habit has been serving the best tasting 

burger in America exactly this way since 1969.   

THE HABIT BURGER 
GRILL OPENS IN 

CAMBODIA 

The GDP per capita is projected to be US$1,771 in 

2021, up from US$1,683 in 2020 while the 

exchange rate would remain stable, at around 

4,065 Riel per U.S. dollar. 

 

The foreign reserves would rise from US$16,937 

million in 2020 to US$16,981 million, covering 

about eight months of imports.     

REGISTERED MANGO EXPORTERS READY 
TO GET CERTIFIED FOR CHINA’S MARKETS 

Registered mango farms and exporters are 

ready for a quality evaluation process for the 

certification to export the fruit to the 

markets in China, according to the Ministry 

of Agriculture, Forestry, and Fisheries.  

Scores of 48 mango farms and exporters have 

applied for the product quality certification, 

following the deal on fresh mango export 

between Cambodia and China in June this year, 

said H.E. Ngin Chhay, Director General of the 

ministry’s General Directorate of Agriculture.  

The ministry has scheduled to inform the 

Chinese counterpart on the inspection and 

evaluation of the registered exporters as soon as 

possible in order to start exporting Cambodian 

mangoes to China during the harvest season 

next year, added the director general.  

“We hope that by the end of this year, we can 

invite the Chinese side to come and make a final 

assessment. If the assessment is sufficient, we 

will start the exports.”  

 

 

 

More than 100,000 hectares of land in Cambodia 

are being used to grow mango trees, especially in 

Kampong Speu, Kampot, Battambang and 

Banteay Meanchey provinces, and about 1.5 

million tonnes of the fruits could be harvested.  

  

Currently, Cambodia's fresh mangoes are 

exported to the markets in the European Union, 

South Korea, Thailand, and Vietnam.  

Cambodia’s new markets in China are 

expected to absorb about 500,000 tonnes of 

fresh mangoes every year.   
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C A M BO D IA  O U T L O OK  



 

Siem Reap City Selected as ASEAN 
City of Culture for 2021-2022 

Cambodia’s Siem Reap city, home to the famous Angkor temples, 

was crowned the ASEAN City of Culture for the period 2021-2022 

at the 9th Meeting of the ASEAN Ministers Responsible for Culture 

and Arts (AMCA) organised on 22 October 2020 via 

Videoconference. 

The virtual meeting was chaired by H.E. Mrs. Phoeurng Sackona, 

Minister of Culture and Fine Arts of Cambodia.  

The fact that Siem Reap is the former capital of the Khmer Empire, 

rich in tangible and intangible cultural heritage and the world-

famous natural cultural tourism destination of the Kingdom of 

Cambodia are the main reason for the selection, explained the 

Ministry of Culture and Fine Arts. 

Siem Reap city is the 6th city in ASEAN selected as ASEAN City of 

Culture. The other five are Cebu, the Philippines (2010-2011), 

Singapore, Singapore (2012-2013), Hue, Vietnam (2014-2015), 

Bandar Seri Begawan, Brunei Darussalam (2016-2017), and 

Yogyakarta, Indonesia (2018-2020).  
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According to the Joint Media Statement released after the meeting, 

to mark the launch of the ASEAN City of Culture, Cambodia 

proposed to hold cultural events and ceremonies in solidarity with 

the fight against the COVID-19 pandemic. In 2021, Cambodia will 

hold two important events: “A Memorial Night” in Siem Reap to 

commemorate the inclusion of Cambodia's cultural heritage in the 

UNESCO Intangible Cultural Heritage of Humanity list and “Mozart 

at Angkor: Cambodia Magic Flute”.  

At the same time, it underlined, Cambodia sought the cooperation 

of all ASEAN Member States and the Plus Three Countries (China, 

Japan, and the Republic of Korea) to fully participate in these events 

as much as possible. The events would not only strengthen closer 

cultural cooperation in the ASEAN community but also promote 

ASEAN cultural diversity to the world.  

https://www.cambodiaembassytr.com/

