POSSIBLE BILATERAL
FTA ESTABLISHMENT
BETWEEN CAMBODIA
& INDIA

PM HUN SEN: PEACE AND SECURITY ARE
IMPORTANT IN POST COVID-19 CRISIS

Cambodia and India have looked at the
progress in the possible establishment of a
bilateral free trade agreement (FTA), as the
two countries are boosting cooperation in all
spheres, particularly trade.
The discussion was made at a virtual meeting
on May 13 between Cambodian Minister of
Commerce H.E. Pan Sorasak and Indian
Ambassador to Cambodia H.E. Dr. Devyani
Khobragade.
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KHMER ENTERPRISE
AND UNDP TO BOOST
CAMBODIA’S SMES
DEVELOPMENT
Khmer Enterprise (KE), a unit under the
Ministry of Economy and Finance, and the
United Nations Development Programme
(UNDP) have entered into a strategic
partnership to accelerate the operational
development of Cambodia’s small and
medium-sized enterprises (SMEs) and eCommerce sector.
The new partnership between KE and UNDP
aims to support the sustainable development
of SMEs and e-Commerce in Cambodia, thus
serving as a catalyst for SMEs to boost their
online presence, provide new services and
identify avenues to conduct international
trade, according to a press release on May 11.
Continued on page (3 )

Prime Minister Samdech Akka Moha Sena Padei Techo Hun Sen attends the 26th International Conference on "The Future of Asia"
via Videoconference on May 20-21.

Peace and security in respective countries
constitute one of the main foundations for
socio-economic recovery in the post COVID-19
crisis, according to Prime Minister Samdech
Akka Moha Sena Padei Techo Hun Sen's
remarks at the 26th International Conference
on "The Future of Asia" under the theme:
“Shaping the Post-Covid Era: Asia’s Role in
the Global Recovery” organised by Nikkei via
Videoconference on May 20-21.
“Asia must continue building and maintaining
peace and security in their countries as well as
in the region, which is an indispensable
foundation for undertaking socio-economic
recovery in the post COVID-19 crisis, as well as
for long-term development,” he noted.
In the process of recovery, he added, Asia
needs to strengthen partnerships between
countries in the region and between countries
around the world, as well as all development

stakeholders. “To achieve our common goals
successfully, we must adhere to the principles
of co-existence, non-interference and respects
for the way of life, culture, tradition and
history, that are the values of each country,
so as to strengthen the values of peace,
dignity and unity,” he said.
Samdech Techo Hun Sen took the opportunity
to share some of Cambodia's recovery plans.
Cambodia, as a small country with limited
resources, is committed to continuing to
expand and strengthen cooperation, aimed at
addressing the common challenges so as to
build resilience against crises and ensure
sustainable and inclusive socio-economic
development under both regional and global
frameworks, he pointed out, stressing that
the Royal Government of Cambodia is
committed to turning Covid-19 crisis into the
Continued on page (2 )
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PM HUN SEN: PEACE AND SECURITY ARE…
opportunity for more in-depth reforms aimed at
building stronger and more resilient economic
and social system against any future crises.
"The Royal Government of Cambodia has been
preparing and planning to launch the PostCOVID-19 Economic Recovery Plan 2021-2023,
with the objective to “revive economic growth
back to the growth potential with sustainability
and inclusiveness through ensuring peace,
security, social stability, and public orders, on
the path of the new normal as well as enhance
competitiveness and promote economic
diversification, especially building strong
industrial foundation with high export capacity
and stronger linkage to regional and global
supply chains,” Samdech Techo Hun Sen said.

return to growth path by focusing on ensuring
safety, managing the impacts, stabilizing and
promoting the revival of potential businesses,
especially the hard-hit sectors, and speedily
creating jobs; (2). reform through continuing
the implementation of key structural reform
measures,
including
improving
trade
facilitation, investment and business climate,
and promoting and developing digitalization in
the economic system for both public and
private sectors; and (3). building resilience
through strengthening preparedness and
responsiveness to similar diseases or situations
that may erupt in the future by focusing on
developing a stronger and more effective
public health and social protection system and
ensuring the sustainable and inclusive socioeconomic recovery as well as development. 

Based on this, he explained, Cambodia would
attach high priority to 1). revival through
building a strong foundation for the economy to

FIRST CRUDE OIL SHIPMENT SET WITHIN
THIS MONTH
KrisEnergy will make its shipment of crude
oil to international markets within this
month of May, and the first exported
amount is up to 300,000 barrels, according
to H.E. Cheap Sour, Director General of
Petroleum at the Ministry of Mines and
Energy.
“For the first shipment, KrisEnergy planned
to export crude oil to international markets
with the amount between 275,000 to
300,000 barrels,” H.E. Cheap Sour said.

The ministry and the firm are working to
check the purchase orders.
The five oil wells in Block A of Apsara area
have been pumped out continuously,
receiving only about 2,000 barrels per day.
The first drop of crude oil was pumped out
in late December last year, making
Cambodia one of the oil-producing
countries. 

POSSIBLE BILATERAL FTA ESTABLISHMENT …
Both countries’ working groups have been
now cooperating in finalizing the terms of
reference for the Trade Negotiation
Committee, pointed out a statement of the
Ministry of Commerce.

The study on bilateral FTA establishment
with India was raised by H.E. Pan Sorasak in
February this year after Cambodia and South
Korea announced the completion of their
bilateral FTA negotiations.

At the same time, the two sides highly
valued the bilateral cooperation in all
sectors, particularly the cooperation in
boosting the creation of a joint working
group for trade sector and investment, it
added. They also agreed to increase the twoway trade which they said is the key pillar for
strengthening the bilateral relations, it
underlined.

After South Korea, Cambodia is eyeing FTA
negotiations with Japan, India, and a few
other countries, he said at that time. Currently,
Cambodia has a bilateral FTA with China,
which was officially announced last October.
The newly-completed bilateral FTA
negotiations with South Korea is expected to
become effective within this year. 

CAMBODIA, AUSTRALIA
PLEDGE TO BOOST
BILATERAL TRADE

Cambodia and Australia have reaffirmed their
commitment to increase their two-way trade,
advance their cooperation in the trade sector
and other areas, especially their close relations.
The reaffirmation was made by H.E. Pan Sorasak,
Minister of Commerce, and Australian Ambassador
to Cambodia H.E. Pablo Kang during their meeting
via Videoconference on 18 May 2021.
The meeting focused on cooperation in
international trade sector between both
countries, particularly Australia’s continued
support for Cambodia’s trade development in
bilateral, regional and multilateral context.
In terms of bilateral framework, both sides shared
views on the continuation of implementation of
Australia-funded trade development projects such
as capacity building of trade officials, elaboration
of trade-related regulations, Cambodia-Agricultural
Value Chain Programme (CAVAC) as well as
promotion of e-commerce, etc.
For regional context, H.E. Pablo Kang said that
Australia will introduce the initiative to boost
the use of e-commerce documents under the
ASEAN-Australia-New Zealand Free Trade
Agreement (AANZFTA) framework to ease trade
with Australia, reduce expense to enhance
trade chain resilience, and promote regional
trade growth, especially during and after the
COVID-19 crisis.
For multilateral framework, the two sides
exchanged views on the developments in the
multilateral trade context under the WTO
framework, mainly the preparation to attend the
12th WTO ministerial conference in the future.
H.E. Pan Sorasak thanked Australia for its continued
support and contribution to the development of
Cambodia’s trade and other related sectors. 
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CAMBODIA URGES FOR BEIDOU GSP SATELLITE
INSTALLATION
Cambodia through the Ministry of Public
Work and Transport (MPWT) has urged
China Great Wall Industry Corporation
(CGWIC) to install Beidou GPS satellite to
further boost transportation in Cambodia.
The urge was made by H.E. Sun Chanthol,
Senior Minister and Minister of MPWT,
while holding a talk with the director of
CGWIC via a video conference recently.
H.E. Sun Chanthol congratulated China on
successfully launching the Beidou GPS
satellite in the world and welcomed CGWIC
for its preparation to open its office in
Cambodia to introduce the Beidou GPS
satellite in ASEAN region to promote both
road and waterway transport safety.

The installation of the 550 Beidou GPS in the
country will allow Cambodia to experience
the new technology, he said.
The minister also planned to highlight the
initiative during the next meeting of ASEAN
Transport Ministers, ASEAN-Korea Transport
Ministers, ASEAN-China Transport Ministers,
and ASEAN-Japan Transport Ministers hosted
by Cambodia in November 2021.
Beidou GPS can help reduce traffic accidents,
monitor overweight transportation and
overspeed driving, and beyond.
MPWT and CGWIC reached MoU on boosting
Beidou GPS remote sensing and road map
system on Nov. 25, 2020. 

KHMER ENTERPRISE AND UNDP …

US$1.5 MILLION PORT IN
KOH KONG STARTS
CONSTRUCTION
The Ministry of Public Works and Transport
and Koh Kong provincial hall on May 13 broke
ground for the construction of a new port
worth US$1.5 million.
H.E. Mak Sideth, Director-General of Waterway
and Maritime Transportation and Ports at the
Ministry of Public Works and Transport and
H.E. Ms. Mithona Phouthorng, Governor of
Koh Kong province presided over the
groundbreaking ceremony.
The new port, 69 metres long and 16.5 metres
wide, with two concrete bridges (8 metres
wide and 28 metres long) is expected to
facilitate the travel of tourists and the
transport of agricultural goods.
It is located on Prek Koh Por river in Smach
Meanchey district, Khemarak Phoumin City,
and its construction could cost about US$1.5
million and take around two years.
Speaking at the ceremony, H.E. Ms. Mithona
Phouthorng underlined that the new port has
great potential for trade and economy and
facilitates the transportation of goods particularly
among the provinces of Battambang, Pursat and
Koh Kong as well as with Thailand and
Vietnam. 

On Dec. 23, 2020, UNDP and the Royal
Government of Cambodia through the
Ministry of Commerce (MoC) joined forces to
form one of the key components of
Cambodia’s e-Commerce acceleration project.
The joint partnership aims to boost domestic
and international opportunities for SMEs
through a digital platform and create over
1,000 new jobs by 2022. In this joint initiative,
125 small and medium-sized businesses are
expected to gain grants and training in eCommerce through a co-funding from the
MoC, the Enhanced Integrated Framework
(EIF), the Australian Government, and UNDP.
With this new partnership and additional
funding from KE, the project is now expected
to scale up to support an additional 50 SMEs in
two project activities, including an incubation
programme (equipping SMEs with the necessary
skillset and readiness support) and a small grant
programme (supporting digitalization transformation).

This partnership will strengthen the existing
capacity of both technical and financial support
by bringing together the local community
network connection and international expertise.
It will also encourage innovative ways of
programming for the whole ecosystem; through
support from the private sector and
international development agencies to assist
micro, small, and medium-sized enterprise
(MSMEs) and the e-Commerce sector in
Cambodia.
“The COVID-19 pandemic poses a very
unprecedented advantage for policy-makers
and ecosystem builders to keep SMEs afloat
and thrive. Given the difficult circumstances
caused by Covid-19, through this programme
partnership, qualified SMEs will have
various opportunities to receive grants
opportunities to receive grants that are
provided by Khmer Enterprise. This
programme structure offers efficient
mechanisms to provide funds and able to train

SMEs to go digital. Such intervention will
contribute to the acceleration of the Royal
Government’s Rectangular Strategy for
promoting digital economy,” said Dr. Chhieng
Vanmunin, CEO of KE.
The partnership also reinforces the shared
efforts between UNDP and KE in previous
collaborations such as the Bluetribe Programme,
to improve the SME ecosystem by providing
technical and financial support to SMEs in
priority sectors, he said.
“Together with Ministry of Commerce, UNDP is
keen to support KE’s work in furthering a
digital and e-Commerce based economic
transition. This provides micro and small
businesses the opportunity to grow faster,
provide more jobs and prosperity, and do so
with greater protection against COVID-19,”
said Mr. Nick Beresford, UNDP Resident
Representative. 
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VISIT KOH RONG ISLAND
Koh Rong is the second
largest island of Cambodia that located
about 25 kilometers off the Sihanoukville’s
coast in the Gulf of Thailand. The island
offers 43 km of beautiful sandy beaches
along both its Eastern and Western
shores and loads of activities such as High
Pont Rope Park (NEW), diving, snorkeling,
trekking, cycling, fishing, massage and
wellness…
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