
 

FASTER VACCINATION AND CONTINUED 
FISCAL POLICY SUPPORT ARE KEY TO 
ECONOMIC RECOVERY IN CAMBODIA 

the policy meetings. The discussions 

focused on preserving fiscal strength 

and maintaining financial stability, as 

the government continues to provide 

strong support to households and firms 

amid a recent surge in local infections.  

“Despite disruptions in domestic activity 

due to the recent lockdown, the 

Cambodian economy is projected to 

grow by 4.0 percent in 2021, led by a 

robust recovery in manufacturing and 

supported by continued fiscal stimulus,” 

said Dr. Hong. “The recent spike in 

community cases underscores the need 

for the government’s strong response to 

contain the pandemic and speed up the 

vaccination rollout to achieve herd 

immunity”.   

 

The Cambodian economy is expected to 

return to positive growth in 2021 after a 

contraction last year due to fast 

vaccination and continued fiscal policy 

support, pointed out a preliminary 

assessment by the ASEAN+3 Macroeconomic 

Research Office (AMRO) after its virtual 

Annual Consultation with the Cambodian 

authorities from April 19 to May 4, 2021. 

The recent surge in community cases and 

lockdown highlight the continuing 

challenges from the pandemic, as well as 

the need for faster vaccination and more 

targeted and flexible policy measures to 

support recovery, it added. 

The mission was led by AMRO Lead 

Specialist, Dr. Seung Hyun Luke Hong. 

AMRO Director, Mr. Toshinori Doi and Chief 

Economist, Dr. Hoe Ee Khor participated in  

 

The Council for the Development of 

Cambodia (CDC) has approved eight new 

investment projects with a total capital of 

nearly US$111 million.  

 

According to a CDC’s press release, the 

newly-approved projects cover the creation 

of food processing factory; laundry, dyeing 

and printing factory; PVC pip fittings 

factory; pharmaceutical factory; electronic 

assembly factory; the construction of a five-

star hotel; biochemical production; and the 

production of shoes accessories.   

 

To be located in Preach Sihanouk, Kandal,  

CDC GIVES GREEN 
LIGHT TO EIGHT 
INVESTMENT PROJECTS 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

  

   

   

  

     

 

  

 

 

  

  

 

 

 

 

  

 

 

  

 

 

 

  

  

 

  

 

 

 

 

  

 

 

  

 

 

  

 

 

 

 

       

Cambodia and the Federal Republic of Germany 

held a 2021 development cooperation discussion 

at the Council for the Development of Cambodia 

(CDC) in Phnom Penh on May 5-6. 

 

The Cambodian side was led by H.E. Chhieng 

Yanara, Minister Attached to the Prime Minister 

and Secretary General of Cambodian 

Rehabilitation and Development Board of the 

Council for the Development of Cambodia 

(CRDB/CDC), while the German counterpart was 

headed by H.E. Norbert Barthle, Parliamentary 

State Secretary to the Federal Ministry of 

Economic Cooperation and Development (BMZ). 
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CAMBODIA, GERMANY 
COMMITS NEW 
PARTNERSHIP FOR 
2021-2022 

CCoonnttiinnuueedd  oonn  ppaaggee  ((33))               

CCoonnttiinnuueedd  oonn  ppaaggee  ((22))               



 

The Royal Government of Cambodia has 

planned to spend more than KHR 83,625 

million, equivalent to about US$20.59 million 

for the vaccination programme in nine 

months, from April to December 2021. 

 

According to the National Master Plan for 

Vaccination against COVID-19, this planned 

budget does not include the vaccine 

purchase. 

 

During the nine-month period, at least 1 

million doses of vaccines are expected to be 

administered to people per month by a total 

of 200-250 medical teams or 2,000 to 2,500 

medical staff across the nation, it underlined. 

Cambodia has set to vaccinate some 10 

million people or 62 percent of the total 

population against COVID-19 and up to the 

half of 2022, more than 95 percent are 

expected to be inoculated, it added. 

 

Cambodia has so far received over 4 million 

doses of COVID-19 vaccines: 1.7 million doses 

of China-donated Sinopharm, 2 million doses 

of Sinovac bought from China, and 324,000 

doses of AstraZeneca/SII (COVISHIELD) via 

COVAX Facility. Moreover, 1 million more 

doses of vaccines will arrive in Cambodia in 

mid-May. 

 

As of 6 May 2021, about 1.6 million people, 

both civil and military, have already been 

vaccinated, pointed out the Ministry of 

Health.   

According to a CDC’s press release, the virtual 

discussion touched upon the progress of 

bilateral cooperation and the new partnership 

commitments for 2021.  

 

The two sides agreed on three cooperation 

priorities: peaceful and inclusive societies, 

training and sustainable growth for decent 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 
 

 
 
 
 
 
 
  
 

 
 
 
 
 

 

 

 

 

 

 

 

 

  

   

 

 

 
 
 
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

Cambodia exported some 2,817,485 tonnes 

of agricultural crops, besides milled rice, to 

foreign markets in the first four months of 

this year, up 64.45 percent compared to the 

same period in 2020, despite the global 

COVID-19 crisis. 

Figures from the Ministry of Agriculture, 

Forestry, and Fisheries show that during this 

period, more than 50 types of Cambodian 

agricultural crops were shipped to 26 

countries around the world. 

 

The exported agricultural products included 

cassava, cashew nuts, corn, bean, fresh 

banana, pomelos, mangos, pepper, chili, 

vegetable and so on. 

 

Major markets for Cambodia’s agricultural 

products include China, EU, ASEAN countries, 

India, Japan, Korea, Russia, Australia and many 

other nations.  
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Q1: THE KINGDOM EXPORTS US$1.8 BILLION 
WORTH OF PRODUCTS TO U.S. 

NEARLY 3 MILLION 
TONNES OF AGRI-
CULTURAL CROPS 
EXPORTED DURING 
FIRST FOUR MONTHS 

Cambodia’s exports to the U.S. were valued at 

US$1,862 million in the first quarter of 2021, up 

16.8 percent compared to the same period a 

year earlier, reflecting a strong export amid the 

COVID-19 pandemic. 

 

Figures from the U.S. Census Bureau show that 

the bilateral trade between Cambodia and the 

U.S. reached US$1,969 million during the 

period, a 22 percent increase. 

CAMBODIA TO SPEND OVER US$20.5 MILLION 
FOR VACCINATION CAMPAIGN 

Cambodia’s products exported to the U.S. 

are mostly garment, footwear and travel 

products, while the main imported products 

are vehicle, animal feed, and machinery, etc. 

 

In 2020, the two-way trade between the two 

countries was recorded at US$7 billion, of 

which US$6.5 billion were Cambodian 

exports to the U.S.   

jobs, and responsibility for planet - climate 

and energy. 

 

All are well-aligned with the national 

priorities of the Royal Government of 

Cambodia (RGC) and the BMZ 2030 

Agenda, underlined the release. 

 

 

CAMBODIA, GERMANY COMMITS NEW… 

For 2021, Germany has committed about 

EUR53 million or US$63 million in grants to 

support Cambodia’s poverty reduction and 

livelihood improvement efforts for 2021-

2022. 

 

In response to the global health pandemic, 

the German government has funded 

EUR14.3 million or US$ 17 million to 

support Cambodia’s COVID-19 response as 

of March 2021. 

The two sides also spoke highly of the 

progress of democratic process and the 

rule of law in Cambodia and the progress in 

bilateral development cooperation.   

 



 

CAMBODIAN FRESH MANGOES ARE OFFICIALLY 
EXPORTED TO CHINA 

CAMBODIA’S EXPORT TO 
VIET NAM UP 443% IN 
FIRST THREE MONTHS 
 

The Cambodia SEA Games Organizing 

Committee (CAMSOC) is committed to 

finish all the preparations to host the 32nd 

SEA Games and the 12th ASEAN Para 

Games in 2023 by January 2023. 

H.E. Thong Khon, Minister of Tourism and 

Vice President of CAMSOC underlined the 

commitments and encouraged all the 

tasked teams to ensure their work toward 

the set timing in a recent virtual follow-up 

meeting with the committee’s technical 

teams recently. 

H.E. Thong Khon was optimistic that 

Cambodia’s participation in the SEA Games 

2021 and the organization of the national 

sport event in 2022 will help equip all the 

technical teams with good experiences for 

the hosting of the SEA Games 2023.  

ALL PREPARATIONS FOR 2023 SEA GAMES 
HOST TO BE COMPLETED BY JANUARY 2023 

Cambodia exported fresh mangoes to China 

directly after negotiating and preparing the 

sanitary and phytosanitary standards 

required by the Chinese side.  

 

The official launching ceremony of fresh 

mango export was held on 7 May 2021 in 

Samrong Teav village, Sangkat Kraing 

Thnong, Khan Sen Sok, Phnom Penh under 

the presidency of H.E. Veng Sakhon, 

Minister of Agriculture, Forestry and 

Fisheries (MAFF). 

 

Five companies, officially recognized in the 

list of 37 mango plantations and 5 

packaging factories registered for exporting 

fresh mangoes to China from the General 

Administration of Customs of the People's 

Republic of China, made the first shipments.  

 

Cambodia exported US$1.47 billion worth of 

products to its neighboring country –Viet Nam in 

the first quarter of 2021, a dramatic increase 

of 443 percent compared to the same period 

last year.  

The two-way trade rose by over 103 percent 

to US$2.69 billion, Viet Nam News Agency 

(VNA) quoted the figures from the Vietnamese 

Ministry of Industry and Trade.  

Of the amount, Viet Nam’s exports to Cambodia 

grew by 15.83 percent, to US$1.22 billion. 

Cambodia’s main exported products to Viet 

Nam during the period were cashew nuts 

US$711 million, up 497 percent; rubber 

US$318.3 million, up 999 percent; vegetables 

US$13.3 million, up 48.2 percent, iron and 

steel scraps US$10.7 million, up 216.7 percent. 

Imported products from Viet Nam were 

mostly iron and steel, apparel, oil and gas, and 

apparel and footwear materials, up 20.8, 15.5, 

18.4, and 10.6, respectively. 

Last year, the two-way trade saw a triple 

increase from US$1,827 million in 2010. In 

2019, it reached US$5.2 billion, surpassing the 

target of US$5 billion.   

 

CDC GIVES GREEN LIGHT… 

Cambodian fresh mangoes are the second 

fresh fruits after fresh bananas, which can 

be exported directly to China. This is 

another fruitful achievement resulted 

from the good cooperation between the 

Kingdom of Cambodia and the People's 

Republic of China. 

 

H.E. Veng Sakhon on behalf of the 

Ministry of Agriculture, Forestry and 

Fisheries of the Kingdom of Cambodia 

expressed his profound thanks to the 

Government of the People's Republic of 

China, especially the General Administration 

of Customs of the People's Republic of 

China for their official permission to bring 

fresh mangoes from Cambodia. 

 

The MAFF has started negotiations with 

the General Administration of Customs of 

the People's Republic of China from 2018 

until June 2020 when the Protocol on 

Hygienic Requirements for the Export of 

Fresh Mangoes from Cambodia to China, 

was signed.   

 

In the first four months of this year, 

Cambodia shipped 140,000 tonnes of fresh 

mangoes to foreign markets. 

Takeo, Battambang, and Kampong Speu 

provinces, the eight projects are expected to 

create a total of 2,452 jobs for the locals, it 

added.  

 

Such investment amid the COVID-19 outbreak 

demonstrates confidence of investors in 

Cambodia’s macroeconomic, political and 

social stability though threatened by the 

pandemic.   
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PHNOM KULEN 
NATIONAL PARK 
 

WATERFALLS 
 
First Waterfall: 4-5 meter tall and 20-
25 meter wide during the dry and 
rainy seasons respectively 
 
Second Waterfall: 15-20 meter tall 
and 10-15 meter wide during the dry 
and rainy seasons respectively 

The Kulen Mountain or Phnom Kulen is declared as a National 

Park. It is an isolated mountain massif located in Svay Leu District 

and some 48 km from Siem Reap. Its highest point is 487 meters.  

 

This is widely regarded as the birthplace of the ancient Khmer 

Empire. During the constructional period of the ancient temples in 

the ninth century, sand stones were brought from this sacred 

mountain to Angkor. It was here at Phnom Kulen that King 

Jayavarman II proclaimed interdependence from Java in 802 A.D.  

 

This site is known for its cravings representing fertility and its 

water hold special significance to the people of Cambodia. Just a 

few inches under the surface of the water, over 1000 carving of 

Yoni and Linga are etched into the sandstone riverbed. The waters 

are regarded as holy, given the sacred cravings which also include 

a stone representation of the Hindu god Vishnu lying on his 

serpent Ananta, with his wife Lakshmi at his feet.  

 

A lotus flower protrudes from Vishnu’s navel bearing the god 

Brahma. The river then ends with a beautiful waterfall. Phnom 

Kulen is regarded highly by Cambodian people as a sacred location 

and has developed into a great tourist destination.  

https://www.cambodiaembassytr.com/

